
SILVERCREST ANNOUNCES
$2,850,000 PRIVATE PLACEMENT

TSX-V: SVL For Immediate Release

Vancouver, British Columbia – December 7, 2006 - SilverCrest Mines Inc. (the “Company”) is pleased to announce that it
has arranged a non-brokered private placement of up to 3,000,000 Units at $0.95 per Unit for gross proceeds of up to $2.85
million. Each Unit is comprised of one common share of the Company and one-half common share purchase warrant
(“Warrant).

Each whole Warrant will be exercisable for one common share for a period of two years at a price of $1.25. If the closing
trading price for the Company’s shares is $1.75 per share or higher for any 20 consecutive trading days during the second
year of the warrant, the Company may elect to provide notice of exercise to holders of the warrants and the warrants will then
expire thirty days after notice is given.

The securities offered will be subject to a hold period of four months from the date of closing. The private placement is
subject to final approval of the TSX-Venture Exchange.

Where applicable, the Company will pay a finder’s fee consisting of cash equal to 6% of the gross proceeds for any Units
sold through a finder, and common share purchase warrants equal to 6% of the number of Units sold through a finder, each
such warrant entitling the holder to purchase one common share of the Company for a period of two years at a price equal to
the greater of the issue price of the Units and the market price of the Company’s shares at the time of closing of the private
placement.

The net proceeds from the proposed private placement will be used for exploration and development of the Company’s
projects, acquisitions and working capital.

Not for dissemination or distribution in the United States.
###

NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES OR FOR DISSEMINATION IN THE UNITED STATES.

The securities issued by the Company have not and will not be registered under the United States Securities Act of 1933, as amended (the
“1933 Act”), or the securities laws of any state of the United States, and may not be offered or sold in the United States absent registration
or an applicable exemption therefrom under the 1933 Act and the securities laws of all applicable states.

This news release contains forward-looking statements, which address future events and conditions, which are subject to various risks and
uncertainties. The Company’s actual results, programs and financial position could differ materially from those anticipated in such
forward-looking statements as a result of numerous factors, some of which may be beyond the Company’s control. These factors include:
the availability of funds; the timing and content of work programs; results of exploration activities and development of mineral properties,
the interpretation of drilling results and other geological data, the uncertainties of resource and reserve estimations, receipt and security
of mineral property titles; project cost overruns or unanticipated costs and expenses, fluctuations in metal prices; currency fluctuations;
and general market and industry conditions.

Forward-looking statements are based on the expectations and opinions of the Company’s management on the date the statements are
made. The assumptions used in the preparation of such statements, although considered reasonable at the time of preparation, may prove
to be imprecise and, as such, undue reliance should not be placed on forward-looking statements
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